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Bill Type and Number: Ordinance 2015-0665
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: September 21, 2015
Committee(s) of Reference: F, TEU
Date of Analysis: September 18, 2015
Type of Action: Approving and authorizing a lease agreement
Bill Summary: This bill approves and authorizes the Mayor, or his designee, to execute and deliver a Lease Agreement between the City of Jacksonville and Fletcher Medical Supplies, Inc., for 7,500 square feet of space in the building at 641 West 4th Street, in Council District 8.
Background Information: The agreement will include a monthly rent of $8.00 per square foot for a term of five (5) years, with options to renew the Lease for two (2) additional five (5) year periods, with a three percent (3%) annual increase starting with the first anniversary of  the commencement date. The space will be utilized for a disabled child care facility. The Tenant will be responsible for several maintenance repairs, including but not limited to, replacing the building’s roof, painting the building, repairing the HVAC system, and installing new flooring. The reasonable costs associated with repairs can be offset against the monthly base rent beginning at the commencement of the lease term and monthly until costs to Tenant have been reimbursed.
Policy Impact Area: Public Works Department
Fiscal Impact: Monthly rent $8.00 per square footage (7,500) of space 
Analyst: Mitchell
[image: image2.wmf]_975916892.unknown

